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 Independent Auditor's Report

To the Members of Community Living Central York

Qualified Opinion
We have audit ed t he accompanying f inancial  st at ement s of  Communit y Living Cent ral  York (t he
"Associat ion"),  which comprise t he st at ement  of  f inancial  posit ion as at March 31,  2022,  and t he
st at ement s of  operat ions,  changes in net  asset s and cash f lows for t he year t hen ended, and
not es t o t he f inancial  st at ement s,  including a summary of  signif icant  account ing pol icies.

In our opinion,  except  for t he possible ef fect s of  t he mat t er described in t he Basis f or  Qual i f ied
Opinion sect ion of  our report ,  t he accompanying f inancial  st at ement s present  fair ly,  in al l
mat erial  respect s,  t he f inancial  posit ion of  t he Associat ion as at March 31,  2022,  and t he result s
of  it s operat ions and it s cash f lows for t he year t hen ended in accordance wit h Canadian
account ing st andards f or not -for-prof it  organizat ions.

Basis for Qualified Opinion
In common wit h many charit able organizat ions,  t he Associat ion derives revenue f rom
fundraising and donat ion act ivit ies t he complet eness of  which is not  suscept ible t o sat isfact ory
audit  verif icat ion.  Accordingly,  verif icat ion of  t hese revenues was l imit ed t o t he amount s
recorded in t he records of  t he Associat ion.  Therefore,  we were not  able t o det ermine whet her
any adj ust ment s might  be necessary t o fundraising and donat ion revenue,  def iciency of
revenues over expenses,  and cash f lows f rom operat ions f or t he years ended March 31,  2022 and
2021,  current  asset s as at  March 31,  2022 and 2021,  and net  asset s as at  April  1,  2021 and March
31 for bot h t he 2022 and 2021 years.  Our audit  opinion on t he f inancial  st at ement s for t he year
ended March 31,  2021 was modif ied accordingly because of  t he possible ef f ect s of  t his
l imit at ion in scope.

We conduct ed our audit  in accordance wit h Canadian general ly accept ed audit ing st andards.
Our responsibil i t ies under t hose st andards are furt her described in t he Audit or ’ s Responsibi l i t ies
for  t he Audit  of  t he Financial  St at ement s sect ion of  our report .  We are independent  of  t he
Associat ion in accordance wit h t he et hical requirement s t hat  are relevant  t o our audit  of  t he
f inancial  st at ement s in Canada,  and we have ful f i l led our ot her et hical responsibil i t ies in
accordance wit h t hese requirement s. We believe t hat  t he audit  evidence we have obt ained is
suf f icient  and appropriat e t o provide a basis f or our qualif ied audit  opinion.

Responsibilit ies of Management and Those Charged with Governance for the Financial
Statements
Management  is responsible for t he preparat ion and fair present at ion of  t hese f inancial
st at ement s in accordance wit h Canadian account ing st andards for not -for-prof it  organizat ions,
and for such int ernal cont rol  as management  det ermines is necessary t o enable t he preparat ion
of  f inancial  st at ement s t hat  are f ree f rom mat erial  misst at ement ,  whet her due t o f raud or
error.

In preparing t he f inancial  st at ement s,  management  is responsible f or assessing t he Associat ion’ s
abili t y t o cont inue as a going concern,  disclosing,  as appl icable,  mat t ers relat ed t o going
concern and using t he going concern basis of  account ing unless management  eit her int ends t o
l iquidat e t he Associat ion or t o cease operat ions,  or has no realist ic al t ernat ive but  t o do so.

Those charged wit h governance are responsible for overseeing t he Associat ion’ s f inancial
report ing process.
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Auditor’s Responsibilit ies for the Audit of the Financial Statements
Our obj ect ives are t o obt ain reasonable assurance about  whet her t he f inancial  st at ement s as a
whole are f ree f rom mat erial  misst at ement ,  whet her due t o f raud or error,  and t o issue an
audit or’ s report  t hat  includes our opinion.  Reasonable assurance is a high level of  assurance,
but  is not  a guarant ee t hat  an audit  conduct ed in accordance wit h Canadian generally accept ed
audit ing st andards wil l always det ect  a mat erial  misst at ement  when it  exist s.  Misst at ement s
can arise f rom f raud or error and are considered mat erial  i f ,  individual ly or in t he aggregat e,
t hey could reasonably be expect ed t o inf luence t he economic decisions of  users t aken on t he
basis of  t hese f inancial  st at ement s.

As part  of  an audit  in accordance wit h Canadian general ly accept ed audit ing st andards, we
exercise professional j udgment  and maint ain professional skept icism t hroughout  t he audit .  We
also:

 Ident if y and assess t he risks of  mat erial  misst at ement  of  t he f inancial  st at ement s,

whet her due t o f raud or error, design and perform audit  procedures responsive t o t hose

risks, and obt ain audit  evidence t hat  is suf f icient  and appropriat e t o provide a basis for

our opinion.  The risk of  not  det ect ing a mat erial  misst at ement  result ing f rom f raud is

higher t han for one result ing f rom error, as f raud may involve col lusion,  forgery,

int ent ional omissions,  misrepresent at ions,  or t he override of  int ernal cont rol .

 Obt ain an underst anding of  int ernal cont rol  relevant  t o t he audit  in order t o design

audit  procedures t hat  are appropriat e in t he circumst ances,  but  not  for t he purpose of

expressing an opinion on t he ef f ect iveness of  t he Associat ion’ s int ernal cont rol .

 Evaluat e t he appropriat eness of  account ing pol icies used and t he reasonableness of

account ing est imat es and relat ed disclosures made by management .

 Conclude on t he appropriat eness of  management ’ s use of  t he going concern basis of

account ing and, based on t he audit  evidence obt ained,  whet her a mat erial  uncert aint y

exist s relat ed t o event s or condit ions t hat  may cast  signif icant  doubt  on t he

Associat ion’ s abili t y t o cont inue as a going concern.  If  we conclude t hat  a mat erial

uncert aint y exist s,  we are required t o draw at t ent ion in our audit or’ s report  t o t he

relat ed disclosures in t he f inancial  st at ement s or,  i f  such disclosures are inadequat e,  t o

modify our opinion.  Our conclusions are based on t he audit  evidence obt ained up t o t he

dat e of  our audit or’ s report .  However,  fut ure event s or condit ions may cause t he

Associat ion t o cease t o cont inue as a going concern.

 Evaluat e t he overall  present at ion,  st ruct ure and cont ent  of  t he f inancial  st at ement s,

including t he disclosures, and whet her t he f inancial  st at ement s represent  t he

underlying t ransact ions and event s in a manner t hat  achieves f air present at ion.

We communicat e wit h t hose charged wit h governance regarding, among ot her mat t ers,  t he
planned scope and t iming of  t he audit  and signif icant  audit  f indings, including any signif icant
def iciencies in int ernal cont rol  t hat  we ident if y during our audit .

Chart ered Professional Account ant s,  Licensed Publ ic Account ant s

June 29,  2022
Barrie, Ont ario
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Community Living Central York

Statement of Financial Position

March 31 2022 2021

Assets

Current
Cash $ 2,473,734 $ 2,061,973
Short  t erm invest ment s (Not e 2) 40,222 106,782
Account s receivable 400,337 401,619
Prepaid expenses 54,353 196,956

2,968,646 2,767,330

Long term investments (Not e 4) 411,860 308,310

Tangible capital assets (Not e 5) 7,752,989 8,245,781

$11,133,495 $ 11,321,421

Liabilit ies and Net Assets

Current
Account s payable and accrued l iabil i t ies (Not e 6) $ 1,084,629 $ 1,137,775
Deferred revenue (Not e 7) 296,800 149,420
Current  port ion of  mort gages payable (Not e 8) 44,738 43,636
Due t o Archway Communit y Homes (Not e 3) 425,000 425,000

1,851,167 1,755,831

Mortgages payable (Not e 8) 242,004 286,084

Loans payable (Not e 3) 3,090,000 3,090,000

Deferred contributions for tangible capital assets (Not e 9) 3,903,121 4,084,952

9,086,292 9,216,867

Commitments and contingencies (Not e 10)

Net Assets
Int ernally rest rict ed (Not e 11) 998,528 1,009,070
Unrest rict ed (Not e 12) 1,048,675 1,095,484

2,047,203 2,104,554

$11,133,495 $ 11,321,421

 On behalf  of  t he Board:

Direct or Direct or

The accompanying not es are an int egral  part  of  t hese f inancial  st at ement s.
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Community Living Central York

Statement of Operations

Year ended March 31 2022 2021

Revenue
Provincial  subsidies $11,988,310 $ 12,049,278
Donat ions,  fundraising and ot her 232,830 251,472
Accommodat ion and f ees 926,687 934,402
Ot her subsidies 440,780 424,502
Day program - (1,158)
Unit ed Way 46,307 49,590
Int erest  income 35,540 82,230
Amort izat ion of  deferred cont ribut ion relat ed t o t angible

capit al  asset s 349,498 350,613

14,019,952 14,140,929

Expenses
Salaries and benef it s 9,555,301 9,764,003
Ot her (see schedule of  expenses - page 7) 2,711,252 2,673,955
Occupancy cost s 1,227,761 1,171,744
Amort izat ion of  t angible capit al  asset s 582,989 601,149

14,077,303 14,210,851

Deficiency of revenue over expenses $ (57,351) $ (69,922)

The accompanying not es are an int egral  part  of  t hese f inancial  st at ement s.
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Community Living Central York

Statement of Changes in Net Assets

Year ended March 31
Internally

Restricted Unrestricted
2022
Total

2021
Tot al

(Not e 11) (Not e 12)

Balance, beginning of  t he year $ 1,009,070 $ 1,095,484 $ 2,104,554 $ 2,174,476

Deficiency of revenue over expenses (10,542) (46,809) (57,351) (69,922)

Balance, end of  t he year $ 998,528 $ 1,048,675 $ 2,047,203 $ 2,104,554

The accompanying not es are an int egral  part  of  t hese f inancial  st at ement s.
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Community Living Central York

Statement of Cash Flows

Year ended March 31 2022 2021

Cash flows from operating act ivities
Def iciency of  revenue over expenses $ (57,351) $ (69,922)
It ems not  af fect ing cash:

Amort izat ion of  t angible capit al  asset s 582,989 601,149
Amort izat ion of  deferred cont ribut ions relat ed t o

t angible capit al  asset s (349,498) (350,613)

176,140 180,614
Changes in non-cash working capit al :

Account s receivable 1,282 (79,721)
Prepaid expenses 142,603 (83,390)
Account s payable and accrued l iabil i t ies (53,146) 96,192

266,879 113,695

Cash flows from investing act ivities
Purchase (sale) of  invest ment s (36,990) 160,166
Purchase of  t angible capit al  asset s (90,197) (390,500)
Increase in deferred revenue 147,380 67,433

20,193 (162,901)

Cash flows from financing activit ies
Repayment  on mort gages payable (42,978) (42,308)
Increase in deferred cont ribut ions 167,667 554,117

124,689 511,809

Net increase in cash 411,761 462,603

Cash, beginning of  t he year 2,061,973 1,599,370

Cash, end of  t he year $ 2,473,734 $ 2,061,973

The accompanying not es are an int egral  part  of  t hese f inancial  st at ement s.
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Community Living Central York

Schedule of Expenses

Year ended March 31 2022 2021

Administ rat ion and ot her $ 166,530 $ 177,100
Communicat ions 167,970 159,861
Food 275,533 348,585
Minor equipment 138,786 196,187
Parent  rel ief  and per diems 288,294 236,867
Personal needs 202,376 180,091
Prof essional fees 145,109 169,475
Purchase of  services 775,916 610,249
Recreat ional programs 12,962 35,342
Suppl ies 153,720 255,410
Training 48,818 11,484
Transport at ion 335,238 293,304

$ 2,711,252 $ 2,673,955
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Community Living Central York

Notes to Financial Statements

March 31, 2022

1. Significant Accounting Policies

Nature and Purpose of
Organization

Communit y Living Cent ral York (t he "Associat ion") is a non-prof it
organizat ion est abl ished t o enable and support  people wit h
development al disabil i t ies t o achieve t heir ful lest  pot ent ial  in
part nership wit h an inf ormed communit y.

The Associat ion provides it s support  and services in Newmarket ,
Aurora,  East  Gwil limbury,  part s of  King Township and Whit church-
St ouf f vi l le.  The Associat ion is regist ered as a charit able
organizat ion under t he Income Tax Act  (Canada) and, as such,  is
exempt  f rom income t axes.

Basis of Presentation These f inancial  st at ement s have been prepared in accordance
wit h Canadian account ing st andards for not -for-prof it
organizat ions.

Revenue Recognit ion The Associat ion fol lows t he deferral met hod of  account ing for
cont ribut ions.  Unrest rict ed cont ribut ions are recognized as
revenue when received or receivable if  t he amount  t o be
received can be reasonably est imat ed and col lect ion is reasonably
assured.  Cont ribut ions received for t angible capit al  asset s are
deferred and recognized as revenue over t he est imat ed useful  l i fe
of  t he asset s.  Provincial  subsidies received f rom t he Minist ry are
recognized as revenue on t he basis of  legal agreement s.

Rest rict ed cont ribut ions relat ed t o subsequent  years are deferred
unt i l  revenue is earned.

Financial Instruments Financial inst rument s are recorded at  fair value when acquired or
issued. In subsequent  periods,  equit ies t raded in an act ive market
are report ed at  fair value,  wit h any unreal ized gains and losses
report ed in operat ions.  In addit ion,  al l bonds and guarant eed
invest ment  cert i f icat es have been designat ed t o be in t he fair
value cat egory,  wit h gains and losses report ed in operat ions.  Al l
ot her f inancial  inst rument s are report ed at  cost  or amort ized cost
less impairment ,  i f  appl icable.  Financial asset s are t est ed for
impairment  when changes in circumst ances indicat e t he asset
could be impaired.  Transact ion cost s on t he acquisit ion,  sale or
issue of  f inancial  inst rument s are expensed for t hose it ems
remeasured at  fair value at  each st at ement  of  f inancial posit ion
dat e and capit al ized and amort ized over t he expect ed l i fe of  t he
inst rument  using t he st raight -l ine met hod for t hose measured at
amort ized cost .

The Associat ion's f inancial  inst rument s comprise of  short  t erm and
long t erm invest ment s which are recorded at  fair value and cash,
account s receivable,  account s payable and accrued l iabil i t ies,
loans payable and mort gage payable which are recorded at
amort ized cost .
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Community Living Central York

Notes to Financial Statements

March 31, 2022

1. Significant Accounting Policies (continued)

Tangible Capital Assets Tangible capit al  asset s are t angible asset s t hat  are held t o
provide services for t he Associat ion and have a useful l i fe great er
t han one year.

Tangible capit al  asset s are recorded at  cost .

Amort izat ion based on t he est imat ed useful  l i fe of  t he asset  is
calculat ed as f ol lows:

Method Rate
Building Decl ining balance 5%
Furnit ure and equipment Decl ining balance 20%
Paving Decl ining balance 10%
Leasehold improvement s St raight  l ine 20%
Vehicles Decl ining balance 30%

Mount  Albert  Road, Selby Crescent       Equal t o principal
   and April  Gardens residences         payment s on mort gages

Related Party The f inancial  posit ion and result s of  operat ions of  an ent it y
administ ered by t he Associat ion's execut ive commit t ee
("Archway") have not  been consol idat ed in t he Associat ion's
f inancial  st at ement s.  Refer t o Not e 3 for disclosure of   Archway's
f inancial  informat ion.

Use of Est imates The preparat ion of  f inancial  st at ement s in accordance wit h
Canadian account ing st andards for not -for-prof it  organizat ions
requires management  t o make est imat es and assumpt ions t hat
af f ect  t he report ed amount s of  asset s and l iabil i t ies at  t he dat e
of  t he f inancial  st at ement s,  and t he revenues and expenses
during t he year.  The principal est imat es used in t he preparat ion
of  t hese f inancial  st at ement s include useful  l i fe and valuat ion of
t angible capit al  asset s,  deferred revenue,  and signif icant
accruals.  Act ual result s could dif fer f rom management 's best
est imat es as addit ional informat ion becomes available in t he
fut ure.

Pension Plan The Associat ion's cont ribut ions t o a def ined cont ribut ion pension
plan are expensed when cont ribut ions are made.

Cash and Cash
Equivalents

Management  considers al l highly l iquid invest ment s wit h mat urit y
of  t hree mont hs or less t o be cash equivalent s.
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Community Living Central York

Notes to Financial Statements

March 31, 2022

2. Short Term Investments

Short  t erm invest ment s are comprised of  t he fol lowing:

2022 2021

Guarant eed Invest ment  Cert if icat e,  int erest  rat e at
1.16%, mat uring Oct ober 7,  2022 $ 40,222 $ -

Guarant eed Invest ment  Cert if icat e,  int erest  rat e at
2.47%, mat ured April  20,  2021 - 84,624

Guarant eed Invest ment  Cert if icat e,  int erest  rat e at
2.21%, mat ured December 2,  2020 - 22,158

$ 40,222 $ 106,782
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Community Living Central York

Notes to Financial Statements

March 31, 2022

3. Related Party Transactions

The ent it y administ ered by t he Associat ion's execut ive commit t ee is a non-prof it  organizat ion
incorporat ed wit hout  share capit al  under t he laws of  Ont ario and is regist ered as a charit able
organizat ion wit h Canada Revenue Agency.  Archway was formed t o acquire, hold and lease
land,  premises or personal propert y,  t o be used in connect ion wit h,  for t he benef it  of ,  or t o
enhance t he services or f acil i t ies of  t he Associat ion.

The f inancial  summary of  Archway as at  March 31,  2022 and 2021 and for t he years t hen ended
is as fol lows:

2022 2021

Financial posit ion
Asset s $ 6,191,337 $ 6,228,182
Liabil i t ies 4,416,688 4,549,041

Net  asset s 1,774,649 1,679,141

Financial activit ies
Revenue 389,584 408,519
Expenses 294,076 328,210

Excess of  revenue over expenses 95,508 80,309

Cash flows
Cash f rom operat ing act ivit ies 180,728 257,667
Cash f rom/ (used) in f inancing act ivit ies (166,186) (138,197)

Increase in cash,  end of  t he year $ 14,542 $ 119,470

The account ing pol icy of  Archway for amort izat ion dif fers f rom t he pol icy of  t he Associat ion.
Archway provides for amort izat ion on a st raight  l ine basis for it s buildings and t his pol icy is
ref lect ed in t he above summary.

The Associat ion leases six of  it s premises for Communit y Living Support s f rom Archway.  The
rent  in t he current  year amount ed t o $387,123 (2021 - $385,920).

Included in account s receivable is $11,403 (2021 - $11,403) due f rom Archway.

The loans payable of  $3,515,000 (2021 - $3,515,000) represent s loans due t o Archway.  In 2019
Archway ext ended an int erest -f ree loan t o t he Associat ion in t he amount  of  $425,000 which was
due on August  26,  2021.  It  is expect ed t he Associat ion will  repay t his amount  during t he 2023
f iscal year end wit h t he remaining $3,090,000 t o be repaid on Oct ober 3,  2024.

The Associat ion has a corporat e guarant ee and post ponement  of  claim in favour of  t he bank up
t o $4,800,000 and t here is a post ponement  of  al l relat ed part y loans.

These t ransact ions,  except  for loans payable,  are in t he normal course of  operat ions and are
measured at  t he exchange amount ,  which is t he amount  of  considerat ion est ablished and
agreed t o by t he relat ed part ies.   Loans payable are measured at  t he carrying amount .
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Community Living Central York

Notes to Financial Statements

March 31, 2022

4. Long Term Investments

2022 2021

Guarant eed Invest ment  Cert if icat es,  bearing int erest
f rom 1.66% t o 2.26% mat uring f rom 2023 t o 2026 $ 161,503 $ -

Publ ic company shares held in domest ic securit ies 140,782 127,908

Savings held in mut ual funds 109,575 180,402

$ 411,860 $ 308,310

5. Tangible Capital Assets

  2022  2021

Cost
 Accumulated
Amortization

 Net Book
Value

Net  Book
Value

Building $ 7,247,637 $ 317,531 $ 6,930,108 $ 7,294,689
Furnit ure and

equipment 340,584 173,896 166,688 148,228
Leasehold

improvement s 1,055,925 783,779 272,145 375,552
Vehicles 132,034 131,579 455 798
Residences 1,017,722 634,128 383,594 426,514

$ 9,793,902 $ 2,040,913 $ 7,752,989 $ 8,245,781
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Community Living Central York

Notes to Financial Statements

March 31, 2022

6. Accounts Payable and Accrued Liabilit ies

2022 2021

Trade account s payable $ 242,130 $ 375,266
Accrued l iabil i t ies 188,589 117,818
Pay equit y accrual 39,343 39,343
Salaries and benef it s payable 614,567 605,348

$ 1,084,629 $ 1,137,775

7. Deferred Revenue

Deferred revenue represent s unspent  resources rest rict ed for specif ic purposes t hat  relat e t o
subsequent  years.

2022 2021

Balance,  beginning of  t he year $ 149,420 $ 81,987
Cont ribut ions received 200,000 67,433
Amount s recognized (52,620) -

Balance,  end of  t he year $ 296,800 $ 149,420
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Community Living Central York

Notes to Financial Statements

March 31, 2022

8. Mortgages Payable

2022 2021

First  mort gage at  3.028%, secured by land and
buildings at  Mount  Albert  Road, Sharon,  Ont ario,
repayable mont hly at  $1,680,  including principal and
int erest ,  due Sept ember 1,  2023 $ 118,911 $ 135,230

First  mort gage at  3.028%, secured by land and
buildings at  Selby Crescent ,  Newmarket ,  Ont ario,
repayable mont hly at  $1,231 including principal and
int erest ,  due Sept ember 1,  2023 86,111 98,098

First  mort gage at  2.1% secured by land and buildings at
April Gardens,  Aurora,  Ont ario,  repayable bi-weekly
at  $657,  including principal and int erest ,  due March
30,  2027 81,720 96,392

286,742 329,720

Less:  current  port ion 44,738 43,636

$ 242,004 $ 286,084

The carrying value of  t he land and buildings t hat  are secured is $383,594 (2021 - $426,514).

Int erest  expense of $9,507 (2021 - $10,196) is included in ot her expenses.

Principal repayment s of  t he mort gages over t he next  f ive years are as f ol lows:

2023 $ 44,738
2024 191,885
2025 17,153
2026 17,082
2027 15,884
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Community Living Central York

Notes to Financial Statements

March 31, 2022

9. Deferred Contributions Related to Tangible Capital Assets

Deferred cont ribut ions relat ed t o t angible capit al  asset s represent  grant s rest rict ed for t he
purchase of  specif ic t angible capit al  asset s.  Each year,  a port ion of  t he grant  is recognized in
revenue equal t o t he relat ed asset  amort izat ion charged t o ot her expenses.  The changes in t he
deferred cont ribut ions balance f or t he year are as f ol lows:

2022 2021

Balance,  beginning of  t he year $ 4,084,952 $ 3,881,448
Cont ribut ions received 164,500 554,117
Amount  amort ized in t he st at ement  of  operat ions (346,331) (350,613)

Balance,  end of  t he year $ 3,903,121 $ 4,084,952

10. Commitments and Contingencies

The Associat ion is commit t ed t o t ot al  payment s of  $1,751,987 for premises,  vehicle and copier
operat ing leases wit h approximat e annual payment s as f ol lows:

2023   $    665,538
2024         496,860
2025         221,214
2026         106,877
2027           76,536
Thereaf t er         184,962

The Associat ion has been named as a defendant  in a legal claim in which damages have been
sought .  The ul t imat e out come of  t his claim is not  det erminable however management  believes
t he resolut ion of  t his mat t er wil l not  have a mat erial adverse ef f ect  on t heir f inancial  posit ion.

11. Internally Restricted Net Assets

The int ernally rest rict ed net  asset s consist  of :

2022 2021

Replacement  reserve $ 26,254 $ 28,406
Working capit al  reserve 956,190 956,190
Designat ed and ot her purposes 16,084 24,474

$ 998,528 $ 1,009,070

These int ernal ly rest rict ed amount s are not  available for ot her purposes wit hout  approval f rom
t he Board of  Direct ors.
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Community Living Central York

Notes to Financial Statements

March 31, 2022

12. Unrestricted Net Assets

Unrest rict ed net  asset s comprise t he fol lowing:
2022 2021

Operat ions $ 1,048,675 $ 1,095,484

13. Pension Plan

Subst ant ial ly al l of  t he ful l  t ime employees of  t he Associat ion are members of  a Pension Plan
(t he "Plan") handled by Desj ardins Financial Securit y,  which is a def ined cont ribut ion pension
plan available t o al l  el igible employees of  t he Associat ion.

Cont ribut ions t o t he Plan made during t he year by t he Associat ion on behalf  of  employees
amount ed t o $84,727 (2021 - $91,448) and are included in salaries and benef it s in t he st at ement
of  operat ions.

14. Economic Dependence

In 2022 t he Associat ion received approximat ely 96% or $11,929,408  (2021 - $12,361,750 or 87%)
of  it s funding f rom t he Minist ry of  Children,  Communit y and Social  Services.   Annual funding is
based on t he approved budget .
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Community Living Central York

Notes to Financial Statements

March 31, 2022

15. Indemnification of Officers and Directors

The Associat ion has indemnif ied it s past ,  present  and fut ure direct ors,  of f icers,  employees and
volunt eers against  expenses (including legal expenses), j udgment s,  and any amount  act ual ly or
reasonably incurred by t hem in connect ion wit h any act ion,  suit  or proceeding in which t he
direct ors are sued as a result  of  t heir service,  if  t hey act ed honest ly and in good fait h wit h a
view t o t he best  int erest  of  t he Associat ion.  The nat ure of  t he indemnit y prevent s t he
Associat ion f rom reasonably est imat ing t he maximum exposure. The Associat ion has purchased
direct ors and of f icers l iabili t y insurance wit h respect  t o t his indemnif icat ion.

16. Financial Instruments

Interest rate risk

Int erest  rat e risk is t he risk t hat  t he f air value or fut ure cash f lows of  a f inancial  inst rument  wil l
f luct uat e because of  changes in market  int erest  rat es. The Associat ion is exposed t o int erest
rat e risk arising f rom t he possibil i t y t hat  changes on int erest  rat es will  af f ect  t he value of  f ixed
income denominat ed invest ment s and t he value of  it s operat ing and t erm loans.  The risk has
not  changed f rom t he previous year.

Credit  risk

Credit  r isk is t he risk t hat  one part y t o a f inancial  inst rument  wil l cause a f inancial  loss for t he
ot her part y by fai l ing t o discharge an obl igat ion.  The Associat ion is also exposed t o credit  r isk
arising f rom it s account s receivable.  The maj orit y of  t he Associat ion's receivables are f rom
t enant s and government  sources.  The risk has not  changed f rom t he previous year.  The
Associat ion is also exposed t o credit  r isk as it s cash and invest ment s are al l held at  maj or
f inancial  inst it ut ions and are in excess of  t he amount  insured by agencies of  t he federal
government .

Liquidity risk

Liquidit y risk is t he risk t hat  t he Associat ion will  encount er dif f icul t y in meet ing it s obl igat ions
associat ed wit h f inancial  l iabil i t ies.   Liquidit y risk arises f rom account s payable and accrued
l iabil i t ies and mort gages payable.  The risk has not  changed f rom t he previous year.

Market risk

The Associat ion is exposed t o f luct uat ions in equit y market s on it s invest ment s.

The Associat ion has an invest ment  pol icy t hat  is reviewed annually t o ensure t hat  t he
Associat ion is managing it s f inancial  r isk on it s invest ment s in accordance wit h t his pol icy and
t hat  t he pol icy is st i l l  appropriat e.
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Community Living Central York

Schedule of United Way Revenue and Expenses

Literacy and Promoting Wellness Programs

(Unaudited)

Year ended March 31 2022 2021

Revenues
Unit ed Way f unding $ 46,307 $ 49,590

Expenses
Salaries and benef it s 34,630 37,630
Ot hers 11,960 11,960

46,590 49,590

Excess (deficiency) of revenue over expenses $ (283) $ -

Community Living Central York

Recreational Programs

Schedule of Operations

(Unaudited)

Year ended March 31 2022 2021

Revenues $ 20,622 $ 14,796

Expenses
Bank charges 1,630 1,402
Recreat ional programs 17,982 15,729

19,612 17,131

Excess (deficiency) of revenue over expenses $ 1,010 $ (2,335)
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Community Living Central York

Dedicated Supported Housing

Schedule of Operations

(Unaudited)

Year ended March 31 2022 2021

Revenues
Provincial  subsidies $ 58,902 $ 58,902
Ot her revenue 16,440 16,440

75,342 75,342

Expenses
Salaries and benef it s 7,344 7,344
Ot her expenses 65,846 65,846
Administ rat ion 2,152 2,152

75,342 75,342

Excess (deficiency) of revenue over expenses $ - $ -
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